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OFFICE.

OBJECTS.

THE COMPANIES LAW CHAP. 113

PRIVATE COMPANY LIMITED BY SHARES

MEMORANDUM OF ASSOCIATION
OF THE COMPANY
GALAXY MEZZ LTD

1. The Company's name is GALAXY MEZZ LTD
2. The registered office of the Company is located in Cyprus.
3. The object for which the Company is established is:

To acquire by subscription, purchase, contribution or otherwise and to own
and manage bonds issued in the context of debt securitization.

To acquire, use, assign, transfer or in any other way handle and dispose
of rights, privileges and licenses of any nature regarding its movable
property.

To pay all costs, charges and expenses that may be made or incurred in
relation to the promotion, formation and establishment of the Company.

. To provide guarantees, insurances, compensations and indemnities to or

in favor of any natural or other person with or without legal personality with
which it trades or cooperates or is connected In any way or when this is
deemed necessary for the promotion and service of any of Its corporate
object.

. To promote the listing of the Company's shares for listing on any regulated

or non-regulated market of a member state and to receive any instructions
and sign and submit any documents for this purpose, based on the
relevant legislation.

. To sell, divest, mortgage, encumber, grant rights or options or to transfer



LIABILITY.

CAPITAL.

the business, the assets of the Company or any part thereof on any terms
or in any manner that the Company would accept in its discretion,

7. To distribute in specie or money or otherwise, as may be decided from
time to time, any assets of the Company among its members, and
especially (but without limiting the generality aforesaid) the shares,
debentures or other securities of any other company belonging to the
Company or for which the Company may have authority to dispose.

8. To take out loans, raise money or secure obligations (either of the
Company or of another person) in the manner and on the terms it deems
appropriate, in particular by issuing debentures and debenture stock (the
validity of which is permanent or may be terminated), promissory notes,
mortgages or any other securities, which were established or are based on
all or some of the assets and rights of the Company, including the uncalled
for payment of its capital or without any such security and on such terms
as regards to priority or otherwise as the Company may determine from
time to time.

9. To invest the Company's money, for which it does not have an immediate
need, in such investments, apart from its own shares, as the Board of
Directors may decide from time to time.

10.To acquire by subscription, purchase or otherwlse, and to accept, recelve,
hold, trade, convert and sell any kind of shares, stock, debentures or other
securities or interests of any other Company, organization or undertaking.

11.To accept stock or shares or debentures, mortgage debentures or other
securities of any other Company for the payment, in whole or in days, of
any service rendered to it or sale made to it by this Company or for any
debt owed by that other Company.

12.1n general, to carry out any other act which in the opinion of the Board of
Directors leads or contributes to the achievement of the main object
mentioned above or the promotion and development of the Company.

4. The liability of the members is limited.

5. The share capital of the Company is €84,542.40 divided into 313,120 shares

of €0.27 each with the power to issue any shares of the capital, whether initial
or Increased with any or subject to any preferential, special or limited rights, or
conditions in relation to dividends, repayment of capital, voting rights or
anything else.



We, whose names and addresses are written below, wish to establish a Company in
accordance with this Memorandum of Association, and agree that each of us shall receive from
the capital of the Company the number of shares, which is respectively stated opposite our

name.

NAME, ADDRESS
AND
CHARACTERIZATION OF THE MEMBER

ALPHA SERVICES AND HOLDINGS S.A.
Reg. No.: 223701000 (No. GE.M.H.), Reg. Date: 10/03/1918
Stadiou 40,102 52 Athens

ACGI-RRE ARES LIMITED
Reg. No.: HE272230, Reg. Date: 20/08/2010
Lemesou, 11, Galatariotis Bulilding, 2112, Nicosia, Cyprus

AGI - BRE PARTICIPATIONS 5 LIMITED
Reg. No.: HE314870, Reg. Date: 12/11/2012
Lemesou, 11, Galatariotis Building, 2112, Nicosia, Cyprus

AGI-RRE HERMES LIMITED
Reg. No.: HE324066, Reg. Date: 31/07/2013
Lemesou, 11, Galatariotis Building, 2112, Nicosia, Cyprus

AGI-RRE ARES LIMITED
Reg. No.: HE272230, Reg. Date: 20/08/2010

NUMBER OF SHARES
REGEIVED

Three hundred thirteen thousand
and a hundred fourteen shares
313,114 shares

One share
1 share

One share
1 share

One share
1 share

One share
1 share



Lemesou, 11, Galatariotis Building, 2112, Nicosia, Cyprus

AGI! - BRE PARTICIPATIONS 5 LIMITED
Reg. No.: HE314870, Reg. Date: 12/11/2012
Lemesou, 11, Galatariotis Building, 2112, Nicosia, Cyprus

AGI-RRE HERMES LIMITED
Reg. No.: HE3240686, Reg. Date: 31/07/2013
Lemesou, 11, Galatariotis Building, 2112, Nicosia, Cyprus

Today: 2022

Withess to the above signatures: -

(signature)
Name:
Occupation:
Address:

One share
1 share

One share
1 share

[ certify that this Memorandum
of Association was compiled by me

(sighature)

Chryssafinis & Polyviou LLC
Metochiou 37

Agios Andreas

1101 Nicosia

"

-~



THE COMPANIES LAW CHAP. 113
PRIVATE COMPANY LIMITED BY SHARES

ARTICLES OF ASSOCIATION
OF
GALAXY COSMOS MEZZ PLC

THESE ARTICLES WERE APPROVED BY THE COMPANY BY SPECIAL RESOLUTION
DATED 04.08.2022

INTERPRETATION

In these Articles

"Law" means the Companies Law, Cap. 113 or any law replacing or amending it.
“seal" means the usual seal of the company.

“secretary" means any person appointed to perform the duties of company secretary and
includes an assistant secretary where such is appointed;

"members" or "shareholders" means the registered holders of shares in the Company and
"member” or "shareholder” each of them.

"person” means a natural and legal person,

"the directors" or "Board of Directors" means the Board of Directors of the Company and
"director" any member of the Board of Directors of the Company.

The provisions of Schedule A of Part 1 of the Act shall not apply to the Company.

Expressions referring to writings shall, unless the contrary intention appears, be construed to
include references to print, lithography, photography and other means of representing or
relaying words in visible form.

Except where the text requires otherwise, words or expressions contained in these Articles of
Association shall have the same meaning as that of the Law or any amendment thereof in force
on the date that these Articles of Association become binding on the Company.



10.

PRELIMINARY PROVISIONS

Any branch or type of business for which there is either express or implied authorization by the
company's Articles of Association or these Regulations to be undertaken by the Company may
be undertaken by the directors at such time or times as they shall think fit, and in addition, may
be left pending by the directors, whether such branch or kind of work shall be actually commenced
or not, so long as the directors shall think fit not to commence or continue such branch or kind of
business.

These Articles is governed by the Law. In the event that the Company's shares are listed for
trading in a regulated or unregulated market, these Regulations will be supplemented and/or
applied, as may be required, in conjunction with the currently applicable legislative and regulatory
framework of the country in the market of which they are shares are listed and traded.

SHARE CAPITAL AND VARIATION OF RIGHTS

Without prejudice to any special rights already granted to the holders of any existing shares or
class of shares, each share of the Company may be issued with such preferred, deferred or other
special rights or with such restrictions as to either dividend or voting rights either the return of
capital or otherwise, as the Company may from time to time determine by ordinary resolution.

Except as provided by Law, no person shall be recognized by the Company as holding any share
by virtue of a trust, and the Company shall not have and shall not be required or compelled to
recognize in any way (even if notified of that) any legal interest, conditional, future or partial, in
any share or any interest in a fraction of a share or (except where provided in these Articles) any
other rights in any share other than the absolute and absolute right conferred on registerad owner.

Regardless of the above but always subject to the provisions of Article 112 of the Law, the
Company may, if it so wishes and if notified in writing, recognize the existence of a trust over any
share, although it may not register it in the Register of Members of the company. This recognition
is made known by letter to the trustees and is irrevocable as long as this trust continues to exist,
even if the trustees or some of them are replaced,

Subject to the provisions of applicable law and/or subject to any regulations applicable in relation
to a regulated or unregulated market in which securities of the Company are listed and/or traded,
any person whose name is entered as a member in the Register of Members shall be entitied to
receive free of charge within two months from the date of the concession or registration of transfer
(or within such other period as the terms of issue may specify) a certificate for all his shares, or
a number of certificates each of which will concern one or more shares, having paid 20 cents or
such lesser sum as the directors may from time to time determine for each certificate except the
first. Each certificate shall bear the seal, specify the shares to which it relates and state the

amount paid in respect thereof. Provided that in relation to a share or shares held jointly by a
7



11

12.

13.

number of persons, the Company shall not be obliged to issue more than one certificate, and
delivery of a certificate in respect of a share to one of the joint holders shall constitute satisfactory
delivery for all owners.

The Company will not provide, directly or indirectly, and either in the form of a loan or guarantee,
or by providing security or otherwise, any financial assistance for the purpose of or in connection
with the purchase or subscription made or to be made by any person, shares or for shares in the
Company or any of its holding companies, nor will the Company be able to grant a loan for any
purpose with collateral on its shares or on the shares of the holding company, without any
provision of this Regulation being deemed to prohibit the transactions referred to in the
reservation of Article 53 (1) of the Law.

ISSUANCE OF SHARES

Unless the Company decides otherwise in accordance with the provisions of article 60B of the
Law, all additional shares to be issued for cash, any additional shares authorized to be issued
and all securities convertible into shares shall be offered to members in proportion to the shares
already held by them, and such offer shall be made by notice specifying the number of shares to
which each member is entitled to receive and limiting the time within which the offer if not
accepted shall be deemed to have has been rejected and after the expiration of such time or
upon the receipt of a statement from the member to whom such notice was given that he refuses
to accept the shares offered to him the directors may assign or otherwise dispose of them to such
persons and on such terms as they think is right.

SHARES IN UNCERTIFICATED FORM

Nothing in these Articles of Assaociation shall preclude any share or other security of the Company
from being issued, held, registered, converted, transferred or otherwise used in an uncertificated
form taking into account the terms of issue, the Law or other applicable law or regulations of any
regulated or unregulated market in which the Company's shares or securities are listed or traded.
With regard to any share or other security which is in an uncertificated form, the present Articles
of Association will be applied subject to the following provisions:

a) the Company shall not be required to issue a certificate as evidence of title to the shares or
securities and all references In the Articles to a certificate in relation to any shares or securities
held in uncertificated form shall be deemed not to apply to such shares or securities values which
are in uncertificated form;

b) the registration of title and transfer of any shares or securities in uncertificated form shall be
sufficient for such purposes and no written instrument of transfer shall be required;

¢) in the event that the Company's shares are listed for trading on any market of the Athens Stock
Exchange, its shares will all be registered, ordinary with voting rights, intangible, kept in book
form, registered and tracked electronically in the intangible securities system managed by the
société anonyme "Hellenic Central Securities Depository S.A.", in accordance with the provisions

8



14,

15.

16.

17.

18.

19.

20.

of the operating regulations of the Hellenic Central Securities Depository; and

d) in case of joint ownership of a share, the joint owners of the share are jointly and severally
liable for the fulfillment of the obligations arising from it.

TRANSFER OF SHARES

Transfers of shares may be effected by instruments of transfer in ordinary or normal form or in
any other form, including electronic form, which the Board of Directors may approve. However,
nothing in these Articles of Association shall preclude transfers of shares or other securities of
the Company which are in uncertificated form in accordance with the terms of Regulation 13
above and any references in these Articles of Association to the execution of any instrument of
transfer of shares qr the registration any transfer of shares or other securities of the Company in
uncertificated form shall be read in conjunction with Regulation 13 above.

The instrument of transfer of any share is executed by or on behalf of the transferor and the
transferee and the transferor shall be deemed to remain its owner until the name of the person to
whom the share Is transferred is entered in the Register of Members in relation to this share.

LIEN

Any share may be given by a shareholder as a lien or guarantee for a loan, debt or obligation
without the approval of the Board of Directors.

TRANSMISSION OF SHARES

In the event of the death of a member, the survivor or survivors, if the deceased was a joint owner,
and their legal personal representatives, if the deceased was a sole owner, shall be the only
persons entitled to be recognized by the company as having ownership or interest in his shares,
but nothing contained in this Regulation shall exempt the estate of the deceased joint owner from
possible liabilities in relation to a share that the deceased held jointly with other persons.

A person who becomes entitled to a share as a result of the death or bankruptcy of a member
shall, on producing such evidence as may be required from time to time by the directors, and
subject to the following provisions, elect either to register the himself as the owner of the share
or to indicate another person to register as the person to whom they are transferred.

If the person who acquires the right to hold a share in the above manner chooses to register the
same as a holder, he shall deliver or send to the Company a written notice signed by him that he
has so chosen, If he chooses to register another person as the owner of the share, he will confirm
his choice with a document transferring the share to that other person.

A person who becomes entitled to a share by reason of the death or bankruptcy of the holder
thereof shall be entitled to the same dividends and other benefits to which he would have been
entitled if he had been the registered holder of the share, but shall not have been entitled before
he registered as a member in respect of such share, to exercise the rights deriving from

9



21,

22.

23.

24.

25,

26,

membership regarding meetings or written decisions by the members of the company.
VARIATION OF CAPITAL

The Company shall be entitied from time to time by resolution passed in accordance with the
provisions of section 59A of the Act to increase the capital of the Company by such amount,
divided into shares of such value, as shall be determined by the resolution.

The Company may by resolution taken In accordance with the provisions of article 59A of the
Law:

(a) consolidate and divide the whole or any part of its share capital into shares of a greater value
than the existing shares; or

(b) subdivide the existing shares, or any of them, into shares of a smaller amount than that
specified In the Memorandum of Association, but respecting the provisions of Article 60(1)(d) of
the Law.

The Company will be able, by special resolution, to reduce its share capital, or the reserve fund
for the redemption of capital, or the share premium account in the manner and upon the
occurrence of any authorized event and under the regime and with the approvals provided for
and required by the Law.

GENERAL MEETINGS

The Company shall convene each year a general meeting as its annual general meeting in
addition to such other meetings as may be held in the same year, and shall designate such
meeting as such in the notices convening it, and the annual general meetings shall not be
more than fifteen months apart, Provided that since the Company shall have convened its first
annual general meeting within eighteen months of its establishment, it shall not be necessary
to convene an annual general meating in the year of its establishment or in the following year.
The annual general meeting will be convened at a time and place to be determined by the
directors.

All general meetings other than the annual general meeting shall be called extraordinary
general meetings.

The directors may, whenever they deem it appropriate, convene an extraordinary general
meeting, extraordinary general meetings will also be convened and following a relevant
request or in case of failure to convene them, they may be convened by those who have
requested their convening, as provided for in the Article 126 of the Law. If at any time there
are not enough directors in Cyprus to constitute a quorum, any director or any two members
of the Company may convene an extraordinary general meeting in the same, or as nearly as
possible, manner that could be convened by the directors.

10



27.

28,

29,

30.

NOTICE FOR GENERAL MEETINGS

An annual meeting and a meeting called to pass a special resolution shall be called on at least
twenty-one days' notice and a meeting of the Company other than an annual general meeting
or a meeting called to pass a special resolution shall be called on not less than fourteen days'
notice. In calculating the time of the notice, the day on which it is given or deemed to be given
shall not be included nor the day fixed for the meeting, and the notice shall specify the place,
day and time of the meeting, and in the case of special business, the general nature of this
business, and shall be served, in the manner specified below or in such other manner, if any,
as may be determined by the Company in a general meeting, to the persons who, according
to the Articles of Association of the Company, are entitled to receive such notices from the
company. Provided that, a publication of a notice for a general meeting on the Company's
website and simultaneous announcement through the website of one or more organized
(regulated or non-regulated) markets in which the Company's shares or other securities have
been listed, will exempt the Company from any obligation to deliver of the relevant general
meeting notice in accordance with Regulation 27 and article 128 of the Law.

PROCEEDINGS AT GENERAL MEETINGS

In accordance with the applicable legislation and the procedure contained in the invitation to
the general meeting, the shareholders may, following a decision of the Board of Directors,
participate in the general meeting at a distance, by audio-visual or other electronic means,
without being physically present at the place that it will be convened. The members of the
Board of Directors, the Company's Auditors as well as other persons present at the general
meeting have the corresponding right of representation in the general mesting, in accordance
with the applicable legislation. Also, following a decision of the Board of Directors and in
accordance with the applicable legislation and the procedure contained in the invitation to the
general mesting, the shareholders may participate in the voting of the general meeting
remotely, by mail or by electronic means, before the holding of the general meeting.

Provided that, persons who participate in a general meeting in the above case are included for
purposes of establishing a quorum and for any other purpose as being present at the general
meeting and the general meeting is considered to have taken place where the person who
kept the minutes of said general meeting is located.

Any provisions in these Articles in relation to the procedure followed in general meetings shall
be read in conjunction with Regulation 28 above.

Any business transacted at an extraordinary general meeting shall be deemed special;
business transacted at an annual general meeting shall also be deemed special, with the
exception of the declaration of dividends, the examination of the accounts, the balance sheet
and the reports of the directors and auditors, the election of directors to replace those who
leave, if there is a departure, and the appointment and determination of the remuneration of
the auditors.

11



31,

32.

33.

34.

35.

36.

No business shall be transacted at a general meeting unless a quorum is present at the time
the mesting commences its business.

The general meeting has a quorum and validly convenes on the agenda items, when
shareholders representing at least one-fifth (1/5) of the issued capital on the date of
determination of the beneficiaries are present or represented in it, as defined in the general
meeting notice. If this quorum is not reached, the general meeting reconvenes within twenty
(20) days from the date of the adjourned meeting following a notice at least ten (10) full days
in advance. The date of determining the beneficiaries also applies to any repeal meeting.

In this adjourned meeting, the general meeting is in a quorum and validly convenes on the
subjects of the original agénda, whatever the part of the issued capital represented in it. A new
invitation is not required, if the place and time of the repeat meeting had already been set in
the original invitation, provided that at least five (5) days have elapsed between the adjourned
meeting and the repeat one.

Exceptionally, in order for decisions concerning the change of the Company's nationality, the
change of the object of this business, the increase of share capital, unless it is required by law
or is done by capitalization of reserves, the reduction of the capital, unless it is possible, due
to cancellation of unpaid shares or non-transfer of own shares acquired by the Company (a)
due to a universal transfer of property, (b) for a charitable reason or acquired by banks and
other credit institutions as a commission for a purchase, (c) based on an obligation that arises
from the law or a court order for the purpose of protecting minority shareholders as well as the
shares acquired for the purpose of satisfying the Company's obligations from a convertible
bond loan, and (d) from forced execution made to satisfy a claim of the Company against the
owner of of these shares, within a period of three (3) years from the date of acquisition, unless
the nominal value of these shares, including the shares which the Company may acquire from
a person acting in his name but on its behalf does not exceed 1/10 of the issued share capital
of the Company, the merger, division, conversion, revival, extension of the duration or
dissolution of the Company, the granting or renswal of authority to the Board of Directors to
increase the capital, the sale of bonds held by the Company which have been issued in the
context of the securitization of claims, the meeting is in a quorum and validly convenes on its
issues of the original agenda, when shareholders representing half (1/2) of the issued capital
on the record date are present or represented, as defined in the invitation to the general
meeting.

In the case of the previous Regulations, if the quorum of the last paragraph is not reached, the
general meeting is called and convanes again, and it is in a quorum and validly meets on the
issues of the original agenda, when shareholders representing at least one fifth (1/5) of the
issued capital are present or represented in it. A new invitation is not required, if the place and
time of the repeated meeting had already been set in the original invitation, provided that at
least five (5) days have elapsed between the adjocurned meeting and the repeated one.

All notices and other communications relating to the general meeting which each rmember is
12



37.

38.

39.

40.

41.

42,

43.

44,

45,

entitled to receive must also be sent to the auditors of the Company.

The chalrman of the Board of Directors, if any, shall preside at every general meeting of the
Company, and if there is none or if he is not present or if he refuses to preside, then the
directors present shall elect one of them as chairman of the meeting.

If at the general meeting, no director wishes to preside or if no director is present then the
members present shall elect one of them as chairman at the meeting.

At the request of a shareholder or shareholders representing one-twentieth (1/20) of the issued
capital at a meeting in which there is a quorum, the chairman is obliged to postpone the
decision-making of the general meeting once only, for all or certain issues, setting a day for
continuation of the meeting, the one specified in the shareholders' request, which cannot be
more than twenty (20) days from the date of the postponement. The post-adjourned general
meeting is a continuation of the previous one and it is not necessary to repeat the formalities
of publishing the shareholders' invitation. No business shall be transacted at any adjourned
meeting, except the business remaining unfinished at the meeting from which the adjournment
was made. When a meeting is adjourned for twenty or more days, notice of the adjourned
meeting shall be given in the same manner as for the original meeting. Except as provided
above, no notice of adjournment or of the business to be transacted at an adjourned meeting
need be given,

At any general meeting, a resolution put for approval at the meeting will be decided by ballot.
Voting will take place at a time and in a manner that the chairman of the general meeting will
determine.

In case of co-ownership of a share, the rights of the co- owners are exercised by a common
representative, while if there is no such appointment of a common representative and at the
same time any shareholder who is a registered holder of a share or shares jointly with other
persons is present at the meeting to vote, then it will be up to in the discretion of the Chairman
of the Meeting to determine whether such person shall be entitled to vote in respect of such
shares.

If a vote is requested on the election of a chairman or on the question of adjournment of the
meeting, the vote shall be taken immediately.

VOTES OF MEMBERS

Each member will have one vote for each share held.

A member of unsound mind, or in respect of whom an order has been made by Court having
jurisdiction in lunacy, may vote, whether on a show of hands or on a poll, by the administrator
of his property, his committee, recsiver, curator bonis, or other person of such nature
appointed by that Court and such persons are entitled to vote in case of a poll and by proxy.

No objection shall be raised to the qualification of any voter except at the meeting or adjourned
meeting at which the vote objected to is given or tendered, which is related to the objection
raised and every vote not disallowed at such meeting shall be valid for all purposes. Any such
objection made in due time shall be referred to the chairman of the meeting, whose decision

13



46.

47.

48,

49,

50.
51.

52.

53.

shall be final and conclusive.

Shareholders are entitled to participate and vote in the general meeting, either in person or
through a legally authorized representative, in accordance with the legal procedure provided
for each time. The appointment and revocation of a representative and their notification to the
Company can also be done by electronic means. Details as to the type of the document
appointing a proxy, the manner of its execution, as well as the procedure by which it should
be filed with the Company, will be detailed in the invitation to the general meeting.

Any document appointing a proxy not filed or delivered in the manner and at the time specified
in such invitation in accordance with the above provisions shall not be considered valid.

The proxy appointment document will be drawn up in accordance with the terms set out in the
invitation to the general meeting, otherwise as usual practice and as circumstances may
permit.

A vote given in accordance with the terms of an instrument of proxy shall be valid
notwithstanding the previous death or insanity of the Member granting authority or revocation
of the proxy or of the authority under which the proxy was executed, or the transfer of the
share in respect of which the proxy is given, provided that no intimation in writing of such
death, insanity, revocation or transfer, as mentioned above, shall have been notified in writing
to the Company at the registered office before the commencement of the Meeting or adjourned
Meeting at which the proxy Is used.

The chairman of a general meeting shall not have a second or casting vote.

Copies of the minutes of the meetings of the general meeting or excerpts of these minutes are
issued by the persons entitled to issue copies and excerpts of the minutes of the Board of
Directors.

LEGAL ENTITIES ACTING THROUGH
REPRESENTATIVES AT GENERAL MEETINGS

Any legal person which is a member of the Company may, by resolution of its Board or other
governing body, authorize any person as it thinks fit to act as its representative at any meeting
of the Company or of any class of members of the Company, and the person so authorized
shall be entitled to exercise the same powers on behalf of the corporation which he represents
as that corporation could exercise if it were a member of the Company acting as a hatural
person.

WRITTEN DECISIONS BY MEMBERS

Subject to the provisions of the Law, a written decision signed or approved by letter, telex,
telegram, facsimile or other method of retransmission of writings by all members who at a
certain time are entitled to receive notice and attend and vote at general meetings - or if they
are organizations through their duly authorized representative - shall be valid and effective as
if taken at a general meeting of the Company duly convened and held. The signature of such
members as mentioned above may be given on a single document or on more than one
document, provided that such signature will be given below the text of the resolution intended

14



54,

56.

57.
58,

59.

60.

61.

to be approved.

BOARD OF DIRECTORS - DIRECTORS

The minimum number of the Company's directors will be two and the maximum number will be
fifteen. The members of the Board of Directors are elected for a 3-year term by the general
meeting, which will also determine the exact number of the directors. At the end of their term,
the directors leave. Any director who leaves is entitled to re-election.

The Company at the meeting at which a director resigns in the above manner, may fill the
vacancy by electing another person to it, and in case of omission, the departing director if he
offers himself for re-election, shall be deemed to have been re-elected, unless at such meeting
it is expressly decided not to fill the vacancy, or unless a resolution for the re-election of such
director was put 1o the meeting and rejected.

No person, other than a director who retires at the meeting, shall be entitled to re-election to
the position of director at the general meeting unless written notice is given at the registered
office of the Company not less than three nor more than twenty-one days before the date
appointed for the meeting, signed by a member duly able to attend and vote at the meeting of
which notice is given, of his intention to nominate such person for election and also a written
notice signed by such person of his willingness to be elected.

The Board of Directors elects the president from among its members.

The remuneration of the directors shall be determined from time to time by the Board of
Directors in accordance with applicable law and shall be presented and approved at each
annual general mesting.

Copies or excerpts of the minutes of the meetings of the Board of Directors are officially issued
either by the Chairman of the Board of Directors or the Secretary of the Board of Directors,
without requiring any other validation.

BORROWING POWERS

By resolution of the general meeting, the directors shall exercise all the powers of the Company
to borrow or raise money, charge or mortgage all or part of the business, property and uncalled
capital of the Company, and issue bonds, debentures and other securities to secure any loan,
damage or liability of the company or any third party.

POWERS AND DUTIES OF THE BOARD OF DIRECTORS

The business of the Company shall be managed by the Board, who may pay all expenses

incurred in promoting and registering the Company, and may exercise all such powers of the

Company as are not, by the Law or by these Atrticles, required to be exercised by the Company

in general meeting, subject, nevertheless, to any of these Articles, to the provisions of the Law

and the exercise of such powers may also be subject to the control of any regulation that may

be issued by the Company from time to time by ordinary resolution; but in no case such
15



62.

63.

64.
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66.

regulation, issued by a Company at a general meeti.ng shall invalidate any prior act of the
Board which could have been valid if that regulation had not been issued. A decision of the
directors that will concern any of the actions described in Regulation 34 will be implemented
only after its prior approval in a general meeting.

The Board of Directors may from time to time appoint with a power of attorney any legal or
natural person, company or organization of persons, determined directly or indirectly by it, to
act as the Company's attorney or attorneys. The Board of Directors determines, as they see
fit, the purposes for which this power of attorney is made, the powers, including discretionary
powers, and authorizations with which the attorneys appointed in this way are surrounded (in
no case can these exceed the powers which, by virtue of these Regulations, the Board of
Directors has or may exercise) as well as the time period and the conditions under which it is
provided in the power of attorney. Terms may be included by the Board of Directors, at their
discretion, which aim to protect and facilitate the persons dealing with the attorneys, and in
addition, the Board of Directors may authorize the attorney appointed in this way to transfer all
or some of the powers with which he is surrounded, Including discretionary powers and
authorizations.

The Company may exercise the powers granted to it by Article 36 of the Law and which
concern the right of the Company to have an official seal for use abroad and these powers
shall be exercised by the directors.

The Company may exercise the powers given to it by Articles 114 to 117 (both included) of the
Law with respect to its out-of-home keeping of the Register and the Board of Directors may
(subject to the provisions of these Articles) issue and amend such regulations at its sole
discretion regarding the keeping of any such Register.

A consultant who in any way, directly or indirectly, has an interest in a contract or a proposed
contract with the Company, must declare the nature of his interest at a meeting of the directors
in accordance with Article 191 of the Law.

No director shall be free to vote in respect of any contract or arrangement in which he is
interested and if he does so the vote shall not be counted nor shall he be counted in forming a
quorum at the meeting, but none of these restrictions shall applies in relation to:

(a) any arrangement for the provision to any director of any security or guarantee in respect of
money expended by him or obligations undertaken by him for the benefit of the Company; or

(b) any arrangement for the provision by the Company of any security to third parties in respect
of a debt or obligation of the Company for which the director himself assumed responsibility in
whole or in part by virtue of any guarantee or by depositing any security; or

(c) any contract for the subscription or counter-subscription by any director in respect of shares
or debentures of the Company; or

(d) any contract or arrangement with any other Company in which he is interested only as an
16



67.

68.

69.

70.

71.

officer of the Company or as a holder of shares or other collateral;

and these restrictions can at any time be suspended or changed to any extent, only by the
Company in a general meeting.

A director may hold any other office or place of profit under the Company (other than the office
of auditor) in conjunction with his office of director for such period and on such terms (as to
remuneration and otherwise) as the Board may determine from time to time. No director or
intending director shall be disqualified by his office from contracting with the Company either
with regard to his tenure of any such other office or place of profit or as vendor, purchaser or
otherwise. In addition, the fact that in any such contract, or any other contract or agreement
entered into by or on behalf of the Company in which any director is in any way interested,
does not cancel the above actions. The directors so contracting with the Company or being so
interested are not liable to account to the Company for any profit realized by any such contract
or arrangement by reason of such director holding that office or of the fiduciary relation thereby
established.

Any director may, In his professional capacity, act either personally or by his firm, for the
Company, and he or his firm shall be entitied to remuneration for professional services as if he
were not a member of the Board; provided that nothing herein contained shall authorize a
director or his firm to act as auditors of the Company.

All cheques, promissory notes, drafts, bills of exchange and other negotiable instruments, as
well as any receipt for moneys paid to the Company, shall be signed, drawn, accepted,
endorsed, or otherwise executed, as the case may be, in such manner as the Board shall from
time to time by resolution determine.

The Board of Directors will ensure that minutes are kept in books that will be kept for this
purpose concerning:

(a) all appointments of officers made by the Board;
(b) the hames of the directors or any committee of the Board present at each meeting;

(c) all decisions and proceedings of meetings of the company, the Board of Directors and its
committees - and any director present at any meeting of the directors or of a committee

DISQUALIFICATION OF DIRECTORS

The director's office will be vacated if the director:
(a) is declared bankrupt or enters into an arrangement or settlement with his creditors
generally; or

(b) is prohibited from being a director by virtue of an order issued in accordance with Section
180 of the Law; or

(c) become of unsound mind; or
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78.
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(d) resign his office by written notice to the company; or

(e) is absent, for reasons unrelated to the business of the Company, for more than six months,
from at least three consecutive meetings of the board duly convened and held, without the
permission of the board.

APPOINTMENT AND REMOVAL. OF DIRECTORS

The general meeting may, from time to time by ordinary resolution, increase or decrease the
number of directors in accordance with the provisions of the Law.

The Board of Directors shall have power to appoint, at any time and from time to time, any
person as a director to fill a vacancy. Any director so appointed shall hold office until the next
annual general meeting at which time he shall be eligible for re-election.

The general meeting may, by ordinary resolution for which a special notice was given in
accordance with Article 138 of the Law, terminate a director before the expiration of his term
of office regardless of what is provided in these Articles or any agreement made between the
company and the director. Such termination shall not affect any claim such director may have
for damages for breach of any service contract between him and the company.

The general meeting may, by ordinary resolution, appoint another person to the position of the
director who was terminated from his office in accordance with the previous article and without
affecting the powers of the directors according to Regulation 109, the Company may in a
general meeting appoint any person as a director either to fill a vacancy or as an additional
director and to decide the period for which such person shall hold the position.

PROCEEDINGS OF THE BUSINESS OF THE BOARD OF DIRECTORS

Directors may meet for the carrying out of their business, adjourn and otherwise arrange their
sessions as they see fit, Matters raised at any session shall be decided by a majority vote. In
the event of a tie, the president shall not have a second or casting vote. Any director may, and
the secretary shall, at the request of a director at any time, call a meeting of the directors.

The quorum necessary for the conduct of business by the directors is defined as fifty percent
(60%) of the members who make up the Company's Board of Directors plus one (1) member
rounded down in case of a fraction.

The continuing directors may exerclse their duties notwithstanding any vacancy in their body;
however, if and so long as their number is reduced below the number fixed by or pursuant to
the Articles as the necessary quorum of directors, the continuing directors or director may act
for the purpose of increasing the number of directors to that number, or of summoning a
general meeting of the Company, but for no other purpose.

The members of the Board may elect a chairman of their Board or their meetings and

determine the petiod for which he is to hold office; if no such chairman is elected, or if at any

meeting the elected chairman is not present, the members of the Board present may choose
18



80.

81.

82.

83.

84,

one of their number to be the chairman of the meeting.

According to the legislation in force at any given time, the directors may delegate any of their
powers to committees which will be made up of a member or members of their body who, in
accordance with their judgment, may determine a committee constituted in this way, will have
an obligation, in the exercise of the powers delegated to it, to comply with any regulations
imposed on it by the directors.

A committee may elect a chairman of its meetings if no such chairman is appointed, or if at a
meeting the chairman is not present, the members present may elect one of them to preside
at the meating.

Committees may meet and adjourn their meetings at their discretion. Matters raised at any
meeting shall be decided by a majority of the members present, and in the event of a tie, the
chairman of the meeting shall not have a second or casting vote.

All acts at a meeting of the directors or a committee of directors or a person acting as director
shall be valid notwithstanding that it shall afterwards be discovered that there was any defect
in the appointment of the director or person acting in the manner aforesaid, or that they or
some of them have been removed from office, in the same manner as would have been valid
if each of these persons had been validly appointed and qualified to be a director.

WRITTEN AND TELECOMMUNICATION DECISIONS OF THE DIRECTORS

(a) A written decision signed or approved by letter, telegram, radiotelegram, telex, facsimile
(telefax) or by any other means of transmission of writings by all the directors (and which may
state that such decision was taken by a majority and not unanimously) shall be equally valid
and binding as if it had been taken at a meeting of the directors duly convened and held, and
where such resolution is signed or approved in the manner aforesaid it may consist of several
documents each of which shall is signed or authorized as above by one or more of the above-
mentioned persons,

(b) For the purposes of these Articles of Association, the simultaneous connection by
telephone or other means of communication of a number of directors not less than the number
constituting a quorum, even if one or more of the directors are outside Cyprus, shall be deemed
to constitute a meeting of the directors and all the provisions in these Articles as to meetings
of the directors shall apply to such meetings provided the following conditions apply:

(i) all directors who at such time are entitled to receive notice of a meeting of directors shall be
entitled to receive notice of a meeting by telephone or other means of communication and to
be connected by telephone or such other means of communication for the purposes of such
meeting. Notice of such meeting may be given by telephone or other means of communication,

(i) each of the directors taking part in the meeting must be able to hear each of the other
directors taking part in the meeting;
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and a record of the proceedings at such meeting shall be sufficient evidence of such
proceedings and of the observance of all hecessary forms, if certified as a correct record of
the minutes by the person who presided at the meeting or the Secretary.

SECRETARY

The secretary shall be appointed by decision of the Board of Directors for such period, with such
remuneration and under such conditions as shall be determined in the relevant decision. The
directors may, if they so desire, appoint one or more persons to act as assistant secretary.

A provision of the Law or these Articles requiring or authorizing anything to be done by or in
relation to a director or the secretary shall not be deemed to have been applied if it was done
by or in relation to a person acting at the same time as a director and as, or in the place of the
secretary.

THE SEAL

(a) The seal of the Company shall be used only after the authorization of the directors and every
document on which the seal is affixed shall be signed by a director and by the secretary or by
a second director or by such other person as may be appointed by the board of directors to this
end.

(b) The Company may have an official seal, in addition to the seal mentioned above, which shall
be as provided in Article 36(1) of the Law and shall be used for the purposes mentioned in this
Article.

MEETINGS ABROAD

Regardless of any provision contalned in the Regulations applicable to the company, the
meetings of the directors as well as the general meetings of the company (ordinary and
extraordinary) may be convened and held either in Cyprus or abroad, in any city or place such
as the majority of the directors or members, as the case may be, request in writing.

DIVIDENDS AND RESERVE

The general mesting may declare dividends, but no dividend shall exceed the amount
recommended by the Board of Directors.

The Board of Directors may from time to time pay to the members such interim dividends as
the directors determine that thelr payment is justified by the profits of the company.

No dividend shall be paid otherwise than out of profits.

The Board of Directors after retaining such sums from the Company's profits as are required
from time to time in accordance with applicable laws, regulations and good accounting practices
and which, in any case, at the discretion of the Board of Directors will be sufficient to cover all
expenses of the Company for as long as it is expected that the Company will hold bonds issued
under the securitization of receivables or until the end of the fiscal year ending three (3) years
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after the end of the current fiscal year (whichever is the greater), as a reserve or reserves, may
distribute the remaining profits to the shareholders upon prior approval of the general meeting.

All dividends will be declared and paid on the basis of the amounts paid or credited as paid on
the shares on which the dividend is paid. All dividends shall be distributed and paid in proportion
to the amounts paid or credited as paid on the shares during the portion or portions of the period
in respect of which the dividend is paid. All dividends will be paid in accordance with the
provisions of the relevant decision of the general meeting, which the Board of Directors must
implement.

Any general meeting at which a dividend is declared may determine that the payment of said
dividend may be made in whole or in part by the distribution of specific property of the Company
and in particular, but without affecting the generality of the above by the distribution entirely of
shares, debentures or debenture stock to another company or in any one or more of these
ways, and the directors will implement such decision.

Subject to the provisions of applicable law and/or any regulations applicable in relation to a
regulated or unregulated market on which securities of the Company are listed and/or traded,
the dividends or other monies made payable in cash in respect of shares may be paid by
electronic transfer to the account or by cheque or money order sent by post to registered
address of the holder or in the case of joint ownership of shares at the registered address of
the joint holder whose name appears first in the register of members or to such person and
address as the holder or joint holders have indicated in writing or through of the network of bank
branches at the suggestion of the shareholder.

No dividend shall bear interest against the company.

ACCOUNTS
Directors will ensure that proper books of account are maintained in respect of:-

(a) all moneys received and expended by the Company and the matters in respect of which
the collection or payment is made; and

(b) the company's assets and liabilities.

If all books of account necessary to present a true and fair view of the financial condition of the
Company and to explain its transactions are not kept, the Company shall not be deemed to
keep proper books of account.

The books of account shall be kept at the registered office of the Company, or subject to Article
141 (3) of the Law, at such other place or places as the directors deem fit, and shall at all times
be available to the directors for inspection,

100. The directors may from time to time determine whether and to what extent and at what time or

place and under what conditions or regulations the accounts and books of the Company, or
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some of them, shall be available to members who are not directors for inspection, and no
member (not being a director) shall be entitled to inspect any account or book or document of
the Company except as provided by Law or as permitted by the directors or by the Company in
s general mesting.

101. The directors will ensure from time to time, in accordance with Articles 142, 144 and 151 of the

Law, that the profit and loss accounts, the balance sheets, and the reports referred to in these
Articles are prepared and placed before the Company in a general meeting.

102. Copies of the documents that must be placed before the Company in a general meeting and

103.

104.

105.

referred to in the Law, will be available to each member, who is a holder of debenture stocks of

the Company and to each person registered pursuant to Regulation 27, either in paper or
electronic form, at a time that will not be less than twenty-one (21) days before the date of the
general meeting, subject always to any provisions and regulations of applicable law in the
jurisdiction where the Company's securities will be listed. In the notice convening the general
meeting, mention will be made as to the place and manner of disposal of these documents.

It is provided that during the annual general meeting of the Company's shareholders, the
Company will have copies of the documents mentioned above available for distribution to the
shareholders present and will comply with its obligations to publish the documents required in
accordance with the provisions of any relevant applicable legislation, either in the daily
newspaper or on its website or to any competent supervisory authorities, as well as in one or
more regulated or non-regulated markets, in which its shares or other securities have been
listed.

CAPITALIZATION OF PROFITS

The general meeting may, upon the recommendation of the Board ,resolve that it is desirable
to capitalize any part of the amount for the time being standing to the credit of any of the
Company's reserve accounts or to the credit of the profit and loss account or otherwise available
for distribution, and accordingly that such sum be set free for distribution amongst the members
who would have been entitled thereto if distributed by way of dividend and in the same
proportions on conditlon that the same be not paid in cash but be applied either in or towards
paying up any amounts for the time being unpaid on any shares held by such members
respectively or paying up in full unissued shares or debentures of the Company to be allotted
and distributed credited as fully paid up to and amongst such members in the proportion
aforesaid, or partly in the one way and partly in the other, and the Board shall give effect to such
resolution,

Whenever such a resolution as aforesaid shall have been passed the Board shall make all
appropriations and applications of the undivided profits resolved to be capitalized thereby, and
all allotments and issues of fully paid shares or debentures, generally shall do all acts and things
required to give effect thereto, with full power to the Board to make such provision by the issue
of fractional certificates or by payment in cash or otherwise as they think fit for the case of
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shares or debentures becoming distributable in fractions and even to authorize any person to
enter on behalf of all the members entitled thereto into an agreement with the Company
providing for the allotment to them respectively, credited as fully paid up, of any further shares
or debentures to which they may be entitled upon such capitalization, or, (as the case may
require), for the repayment by the Company on their behalf, of their respective amounts or any
part of the amounts, remaining unpaid on their existing shares, by allocating the respective
proportions thereof in the profits, the capitalization of which has been decided and any
Agreement made under such authority shall be effective and binding on all such members.

AUDIT

106. Auditors will be appointed and their duties will be regulated by Articles 153 to 156 (both inclusive)
of the Law. '

NOTICES

107. Subject to the provisions of applicable law and/or subject to any regulations applicable in relation
to a regulated or unregulated market in which they have been admitted and/or traded securities
of the Company, notice or any other document may be given by the Company to a member in
one of the following ways,

(a) By delivering it personally to the member's registered address as shown in the Register and
shall be deemed to have been served upon delivery to the member; or

(b) By sending it by post thereto or to the registered address of the member as shown in the
Register and service shall be deemed to have been made, in the case of notice of a general
meeting, at the expiration of twenty-four hours after the mailing of the letter containing the notice
and in any other case at the expiration of the time ordinarily required for the delivery of letters
by post, upon proof that the letter containing the notice has been duly addressed, prepaid and
posted; or

(c) By facsimile to a number to be notified in writing by the member and as entered in the register
and deemed to have been served at the time sent; or

(d) By e-mail to an e-mail address to be notified in writing by the member and as entered in the
register and shall be deemed to have been served at the time sent; or

(e) Via the Internet on the Company's website or on the website of one or more organized
(regulated or non-regulated) markets in which the Company's shares or other securities have
been listed or on the website of the competent supervisory authority or as otherwise provided
by the regulation governing the relevant regulated or non-regulated market and shall be deemed
to have been served at the time the relevant material appeared on the internet.

Provided that each member has the obligation to inform the Company of any changes to the
above information and the Company has no responsibility or obligation to update any of the
member's information. It is provided that this Regulation shall not be construed as requiring the
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sending of notice or other documents to any person whose address or information referred to
in this Regulation is unknown to the Company or to more than one joint owner of shares or
debentures or securities of the Company.

108. Notice to persons who become entitled to a share by reason of the death or bankruptcy of a
member may be given by the Company in any of the ways above addressed to them by name,
or in their capacity as representatives of the deceased member or as trustee of the bankrupt
member or of a similar description, in the particulars (address, facsimile number, e-mail address,
etc.) notified for this purpose by the persons who claim to be entitled to receive the notice, or
(until these are notifled) giving the notice in the manner in which it could have been given if the
death or bankruptcy had not occurred.

109. Nofice of each general meeting shall be given in the manner described above to:

(a) any member other than those members who (despite not having a registered address in
Cyprus) have failed to notify the company of an address in Cyprus or outside Cyprus for the
purpose of sending a notice to them;

(b) any person who acquires ownership rights in a share by reason of his capacity as personal
representative or trustee of a bankrupt member when the member, but for his death or
bankruptey, would have been entitled to notice of the meeting; and

(c) the respective auditor of the company.
ELECTRONIC COMMUNICATION

110. (a) The directors may make such arrangements or arrangements which deem appropriate, from
time to time, at their absolute discretion, regarding the provision of notices, notifications or other
documents via electronic communication addressed from or to the Company and otherwise for
the purpose of implementing and/or supplementing the provisions of this Regulation in relation
to electronic communication and the arrangements and regulations in question (as the case
may be) shall have the same application as if they were set out in this Regulation.

(b) Where the Company has given an electronic address in a notice convening a meeting, it
shall be deemed to have agreed that any document or information relating to the proceedings
of the meeting may be sent by electronic means to that address (subject to any conditions or
restrictions specified in the notice).

(c) In this Regulation:

"e-mall address" means any address or number used for the purpose of sending or receiving
documents or information by electronic means;

"document” means information which is recorded in any form, and references to the delivery of
a document shall include forwarding, registering, registering, sending, producing or submitting
the document or (in the case of notice) its delivery.
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(d) Notwithstanding anything to the contrary in these Regulations, any notice or other document
given or sent to any person by the Company shall also be deemed to have been given or sent
where the Company publishes the notice or other document on its website of the Company or
on the website of one or more organized (regulated or unregulated) markets in which the
Company's shares or other securities are listed or on the website of the competent supervisory
authority and any such notice or other document shall be deemed to have been given or sent
on time of its publication for the first time on the Company's website.

WINDING UP

In the event that the company is placed in liquidation, the liquidator will be able, with the approval
of an extraordinary resolution of the company and any other approval required by the Law, to
distribute to the members in cash or in kind all or part of the company's assets (whether shall
consist of property of the same kind or not) and shall be able, for this purpose, to assign such
value as he deems fair to the property to be distributed in the above manner, and shall be able
to regulate the manner of which such distribution shall be made among the members or the
different classes of members. The liquidator may, with like approval, transfer the whole or part
of the assets to trustees, on such trusts, for the benefit of the contributories, as the liquidator,
with like approval, shall think fit, but in such manner that no member shall will be forced to take
shares or other securities on which there is any liability.

INDEMNITY

111. Subject to the provisions of the Law and without affecting the right of any Director to idemnity,

112.

any director and any former director shall be compensated from the Company's assets against
any liabllity, damage or expense suffered in the performance of his duties and/or in the exercise
of the powers and/or otherwise in connection with the dutles, powers or office including (without
prejudice to the foregoing) any liability incurred in the defense of any proceeding, whether civil
or criminal, relating to any act or omission or alleged act or omission under in his capacity as a
director and in which a judgment is rendered in his favor or discharged or otherwise discharged
without any finding or admission of guilt or breach of duty on the part of counse! or in connection
with or suffered by him in connection with any application in which he is relieved of any liability
to relationship with any act or omission or from the responsibility {o pay any amount.

To the extent permiited by Law, the Board of Directors may arrange and maintain insurance
coverage at the Company's expense in relation to any liability, damage or expense incurred by
any director in relation to any act or alleged act or omission of the director in the course of the
performance, and only within the context, of his duties as a director to the company.
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By written resolution of all the Company's shareholders signed in accordance with the Company's
Articles of Association on 14 July 2022, the following resolution was approved and passed as an

ordinary resolution.

"ORDINARY RESOLUTION"

THAT the authorized share capital of the Company is increased from €84,542.40 divided into
313,120 ordinary shares of €0.27 each to €23,474,114.28 divided into 86,941,164 ordinary shares
of €0.27 each, with the creation of 86,628,044 additional ordinary shares of €0.27 each, having the

same rights as the existing ones,

TRUE COPY

(SIGN.)
Alter Domus Services Limited
Secretary
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By written resolution of all the Company's shareholders signed in accordance with the Company's
Articles of Association on 4 August 2022, the following resolution was approved and voted:

"SPECIAL RESOLUTION"

A. THAT the Company is converted from a private limited liability company to a public limited
liability company with shares and consequently the company is re-registered as a public
limited liability company with shares within the meaning of the Companies Law, Cap. 113 as
amended.

B. THAT the articles of association, a copy of which is attached as ANNEX A to the Greek
version, be adopted and adopted as the Articles of Association of the Company in substitution
and exclusion of all existing articles of association,

TRUE COPY

(SIGN.)
Alter Domus Services Limited
Secretary
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(The "Company")

By written resolution of all the Company's shareholders signed in accordance with the Company's
Articles of Association on 4 August 2022, the following resolution was approved and voted:

"SPECIAL RESOLUTION"

A, THAT the name of the Company shall be changed from “GALAXY MEZZ LTD" to
"GALAXY COSMOS MEZZ PLC".
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